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OF THE BD OF DIRECT QRS 
OF SOUPHWESTERN 

BELD IN THE DIBECTO1' ROOM 
IN PAL1VThR }AIJ. 

TANUAE& 31, 1933. 

* * * ** ** * 

The regular annual meeting of the Board of Directors of 
Southwestern was held in the Directors' Room, Pa2iner Hall, on Tuesday, 
January 31, 1933, at 9 a.m., with Mr. E.B. LeMaster presiding. 

The meeting was opened with prayer by Dr. Tobii W. Orr. 

The roll can showed the following members present: 

Chas. E. Diehi, ex-offieio. ALABAMA: MISSISSIPPI: 
Donald C. MacGuixe	 Fred R. Graves 
.T.P. Whiteside	 C-. L. Tucker 
John VI. Orr	 T.D. Duncan 

LOUISIANA:	 TENNESSEE: 
A.C. Glassell	 B.A. Patch 
W. McF. Alexander	 T.H. Tutwiler 
E.B. LeMaster	 Moore Moore 

Dr. Jsmes I. Vance and Mr. Robert E. Craig were unable to be present on 
account of illness, and Judge J.T. Fuller was prevented from attending 
the meeting on account of business. Their excuses were accepted. 

Dr. W.H. McIntosh, from the Synod of Mississippi, was 
present end asked to be enrolled. This matter was deferred to a later 
hour.

The Board went into executive session, and the minutes of 
the meeting of the Board of Directors held on February 16, 1932, were 
read for information. The Executive Coxmnnittee minutes since the last 
meeting of the Board of Directors were then read and approved. 

The Chainnan appointed the following committees: 

HOUSE COMMITTEE: Dr. Fred fi. Graves, Mr. .Y.P. Whiteside, Drs. D.C. 
MacGuire end Moore Moore. 

FINANCE COMMITTEE Messrs. A.C. Glassell, J.D. Duncan, B.A. Patch azid 
T.H. Tutwiler. 

HONORARY DEGBEJ: Dr. W.McF. Alexander, Dr. Chas. E. Diehi, to which 
Chainnan E.B. LeMaster was added. 

NOMINATIOIE: Drs. Gr.L. Tucker end John W. Orr. 

Upon motion the hour of 12:30 was set for luncheon.
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I	 The Secretary read a cunicat Ion from Mayor Watkins 
Overton, which was ordered included in these minutes, and which is 
as follows:

"September 16, 1932. 

"Hon. E.B. LeMaster, Chairman, 
"Board of Directors, 
"Southwestern, 
"Memphis, Tennessee. 

"Dear Mr. LeMaster, 

"I have just seen your statement that the action of 
the Synod of Mississippi in electing as a Director of Southwestern 
a non-resident of Memphis Is a breach of the contract of agreement 
entered into by the four Synods. In my opinion the denial of repre-
sentation to Memphis is also a breach of faith with the many loyal 
citizens of Memphis who have contributed, so liberally and wo±ed so 
hard for Southwestern. 

"Of course, regardless of the validity of the election 
of anon-resident as my successor, I would no longer continue to 
serve as a member of the Board representing the Synod of Mississippi. 

"Permit me to express to you my sincere appreciation 
of having had the honor to serve with the capable and unselfish men 
composing the Board of Directors who have so liberally given of their 
time and means to the cause of Southwestern end of Christian education. 

"With kindest personal regards, I am, 

"Most sincerely yours, 

"Watkins Overton." 

The Secretary read the following communication from the 
Stated Clerk of the Synod of Mississippi with regard to the Directors 
from that State:

"October 18, 1932. 

"Dr. Moore Moore, Secretary, 
"Board of Directors, 
"Southwestern, 
"Memphis, Tennessee. 

"Dear Sir,
"The Synod of Mississippi desires to inform the Board 

of Directors of Southwestern at Memphis, through you as the Secretary, 
that at its meeting at Belhaven College, Jackson, Mississippi, on 
September 14, 1932, that the Rev. fred R. Graves, D.D., Sumner, 
Mississippi, was elected to succeed himself on the Board of Directors 
of Southwestern, term to expire September 1936, and that the Rev. W.H.
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McIntosh, D.D., Hattieaburg, Mississippi, was elected. to succeed the 
Hon. Watkins Overton, Memphis, Tenn., on the Board of Directors of 
Southwestern, tenu to expire September 1935, a record of which will 
be found on page 135 of the Minutes of the Synod of Mississippi of 
1932, a copy of which is being mailed you under separate cover. 

"Yours sincerely, 

"Signed: A.A. Little, Moderator. 
R.E. Bough, Stated Clerk." 

After a discussion of these matters, Dr. W.H. McIntosh 
was invited back into the meeting. 

The following resolution was offered by Dr. W.McF. Alexander, 
after some remarks on the matter, and was seconded by Dr. Orr: 

The sole question before the Board of Directors of 
Southwestern is the legality of the election of the fourth director by the 
Synod of Mississippi. Did that Synod comply with the lAW 'amplifying the 
Plan of Union' which had been concurrently adopted by the four controlling 
Synods in 1924, or did that Synod violate that LLW ? 

The law reads as follows: 

"Resolutlonl. That the representation of each Synod upon 
the Board be raised frctn three to four members, and that the additional 
director chosen be a resident of Memphis, Tennessee, and a member of the 
Presbyterian Church, and that at least one of the four representatives 
of each Synod be hereafter a resident of Memphis. 

"And further that this action be effective when concurrently 
adopted by the Synods of Alabana, Louisiana, Mississippi and Tennessee. 

"Resolution 2. That this Synod in electing such fourth 
member and his successors, being a resident of Memphis and a member of the 
Presbyterian Church, be guided by and act upon the recommendation of the 
Directors of Southwestern." 

This law is binding on each Synod and on the Board of 
Directors of Southwestern. 

Now, when, in 1932, the Synod of Mississippi elected as its 
fourth director Dr. W.H. McIntosh, that Synod violated both sections of 
the above law. Dr. McIntosh is not a resident of Memphis, Tennessee, and 
he was not reconinended by the Board of Directors. The Board of Directors 
is under obligation to keep the above law: 

THEREFORE, BE IT RESOLVED That the Board of Directors of 
Southwestern hereby declines to seat Dr. W.U. McIntosh on this Board, only 
because of his illegal election, and hereby declares the position of fourth 
director from Mississippi vacant.



-4-

I

We are confirmed in the correctness of the above resolution 
by the fact that the other three Synods cont rolling Southwestern have refused 
to annul the law, and have declared that no one Synod acting alone can change 

any 

part of the contractual agreement. 

The Board regrets that the Synod of Mississippi has seen fit to 
take the action it took in this matter, and. trusts that, in the interests of 
the college and of the Presbyterian Church, renewed and prayerful considera-
tion will lead the Synod of Mississippi to elect its fourth member to this 
Board according to the concurrent agreement of the four controlling Synods 
adopted in 1924. 

Before the vote was taken, the Mississippi representatives on 
the Board, Dra. Graves and Tucker and Mr. Duncan, after explaining that, while 
they did not believe that the Mississippi Synod bad acted according to the law 
in the case, for personal reasons, and since they were members of the Synod of 
Mississippi, asked to be excused fran voting. President Dieh.l stated that, 
since he held office at the pleasure of the Board, he thought it better not to 
vote on this question, and asked to be relieved from voting. These members 
were excused from voting. The vote was then taken by roll cafl, and the reso-
lution was unanimously adopted. 

Upon motion, the Secretary was directed to send a copy of this 
resolution and action upon same to the Stated Clerk of the Synod of Mississippi. 

Upon motion, Dr. McIntosh, who had formerly served as a member of 
the Board, was invited to remain as a visitor from the Synod of Mississippi, 
which he did until near the noon hour, when he begged to be excused. 

The President's report was read to the Board, and referred in part 
to the House Committee and in part to the Finance Committee. This report in-
cluded the report of the Alumni Secretary, the Clerk of the Faculty and others. 

The Board recessed at 12:30 for luncheon, and reconvened at 1:30 
p.m.

Mr. Tutwiler presented his report as Treasurer, which was referred 
to the Finance Committee, and at 2o'clock recess was had for committee work. 

Upon reconvening at 4 p.m. the Committee on Nominations made the 
following report, which was adopted by a unanimous vote; 

"Your Committee on Nominations respectfully submits the following 
report: 

These men, 
Committee."

Officers of the Board 
Chairman - 
First Vice-Chaixman 
Second Vice-Chairman 
Secretary 
Treasurer 

together with Dr. Chas.

E.B. LeM.aster 
rana I. Vance 
John W. Orr 
Moore Moore 
T.H. Tutwiler 

constitute the Executive E. Diehi, shall 

The Committee on Honorary Degrees made the following recommenda-I	 tions, which were adopted.



--

Doctor of Divinity: 
Rev. R.A. Boiling, Cleveland, Miss. 
Rev. S.E. McFadden, Ruston, La. 
Rev. Ceo. W. Cheek, Bowling Green, Ky. 

Doctor of Literature: 
Mrs. Virginia Frazer Boyle, Memphis, Tenn. 

Doctor of Laws: 
Mr. W.C. Teagle, New York, N.Y. 
Mr. Morse Cartwright, New York, N.Y. 

The Finance Committee made its report as follows, which 
was also adOpted: 

"Your Committee thinks the financial affairs of the college 
have been wisely and ably administered. 

"We reconmnd that the President take such steps as are 
necessary to protect the college's interest in the Fentress estate. 

"Your Committee recommends that consideration for the present 
of the 1933-34 budget be deferred, and the President and Executive Committee 
are urged to take whatever steps are necessary to balance the budget for 
the year 1932-33. They are authorized to prepare and adopt a budget for 
the year 1933-34 as early as,pedient. 

"The Committee recommends that the Zndowment Thind Committee 
be reappointed. 

"The Committee accepts the Treasurer's report and the Auditor's 
report and finds them in good shape. 

"Your Committee does not look with favor on the Five Year 
Plan under present conditions. 

"We approve the Bequest Campaign, if the President will under-
take to conduct it. 

"We approve inviting Dr. Alfred Williams Anthony to visit 
Southwestern in February. 

"The Committee recommends that the four Synods be urged to give 
financial support to the college in the present emergency." 

Upon motion the Endovanent Fund Committee, consisting of the 
following men, was reelected for the ensuing year: 

Mr. H. Brinkley Snowden, Vice-President, Bank of Commerce & 
Trust Company, Memphis, Tennessee. 

Mr. Frank S. Bragg, Vice-President, Union Planters National 
Bank & Trust Company, Memphis, Tennessee. 

Mr. Troy Beatty, Trust Officer, First National Bank,Memphis,Tenn. 
The President of the college. 
The Treasurer of the college. 
The Chaintan of the Board of Directors ex-officio.
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The House Committee, through its Chairman,, made the following 
report, which was adopted: 

"The House Committee has considered with deep 8atisfact ion the 
report of the President. It is gratifying to note that the student enrollment 
shows only a small decrease - eight less than last year. In this connection 
we urge upon every member of the Board the duty of presenting the claims of 
Southwestern and to urge prospective students within our constituency to 
carefully consider the superior advantages which Southwestern offers. 

"It is gratifying to note the fine work done by the faculty, 
not only in the classroom, but in. civic and cultural activities outside the 
college. The loyalty and unselfish devotion of the faculty is highly praise-
worthy, and we hope that they will continue in the same sacrificing spirit 
they have so nobly exemplified in these trying times. 

"With wonder and deep appreciation we note the remarkable position 
achieved by Southwestern in the severe tests of scholarship in which it has 
engaged. To stand eleventh anxng 138 colleges in the Sophomore Testing Pro-
gram of the American Council on Education is an achievement of which all the 
friends of Southwestern can well be proud. The religious activities in the 
college are cause for gratification. We note with approval that not only the 
faculty engage in and encourage religious work, but that the students them-
selves have shown initiative in this vital matter. 

"The generosity of the Carnegie Corporation shown this year again 
by their liberal gift of 35,OOO is noted with sincere gratitude. Their 
liberality has enabled the college to continue the Tutorial Reading Course 
plan, which has given the students such an opportunity to develop as few 
colleges in America presents. The amount of reading and research done by 
the students is evidenced by the high percentage of library books read. This 
project is to be cotninended and encouraged, for it tends both to high scholar-
ship and the building of strong character. 

"We again commend Professor MacQueen for his untiring work among 
the alumni, and wish to encourage the plan for annual subscriptions from 
every alumnus. We also urge the adoption of the Cornell plan of securing 
bequests. In this connection it is gratifying to note that in the last 
fifteen years 37.6% of the alumni of Southwestern have gone on to postgraduate 
work.

"To Mrs. Porter Dailey the Board expresses its appreciation for 
her efficient work in the dining ball and cafeteria. And likewise to Mr. J.A. 
Rollow, Superintendent of Buildings and Grounds, the Board expresses gratitude 
for the marked iniprovament in the appearence of the campus. 

"Under existing circumstances we deem it advisable to retain 
Stewart Hal]. as a doxniitory. In order to conserve the ideals of the coUege 
we recommend the continuation of the Stewart Hall lease, provided this can 
be done at such a figure as will justify this course. 

I

	

	 For the Conhiflittee on Faculty we recoimuiend the President SILl Dr. 
John W. Orr.

We recommend the following as an Advisory Committee:
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T.K. Riddick F..N. Fisher 
W.0 • Johnson 
S.W. Farnsworth

B .H • Grump 
C..N. Burch 

William Loeb E.R. Barrow 
W.B. Fowler W.N. Ford 
C.W. Butler Joeph A. Fowler 
Phi]. M. Canale Iobn B. Flippin 
E.3. Meeman E.W. Ford 

Mayor Watkins Overton

"We refer the following uitters to the Executive Committee: 

(a) The si.umner camp on the C8U8 
(b) Nominating to the Boax-d a successor to Mayor Overton. 

This to be done before the Synod of Mississippi meets. 
(c) The affiliation of the Memphis Art Academy with 

Southwestern.

"We recommend that the Board affirm the supplementary contract 
entered into between Mrs. Mary B. Neel3r and Southwestern and executed by 
the Executive Committee, providing for three scholarships instead of two. 

"We note with regret the President's statement of the apparent 
futility of the appeals to denominatioxia.3. loyalty. This apathy exists in 
Vace of an increasing interest of liberal arts colleges of high grade. 
Nevertheless we feel duty bound to recommend that the Board adhere to its 
policy of high ideals - the best teachers obtainable and the development 
of Christian character in the student. This policy has won for Southwestern 
an enviable position among the coUege of America, and if it is continued 
will ultimately vindicate the Board's determination even in the face of 
sacrifice to keep the flag nailed to the mast." 

The Secretary read a letter dated June 2, 1932 from Mr. Abe 
Waldauer, Memphis, Tennessee, which wa	 on file, and which was received 
for information. 

Upon motion the Secretary was directed to write the absent 
members of the Board expressing regret at their inability to attend the 
meeting of the Board. 

Upon motion Dr. Orr was requested to write Dr. A.B. Curry 
expressing the love and sympathy of the Board. 

Upon motion the President was asked to write Mayor Watkins 
Overton, expressing the high regard of the members of the Board and their 
appreciation for his past services. 

After reading the minutes, which were approved, the meeting 
adjourned at 6 p.m. with prayer by Dr. MacGuire. 

I	 Secretaly. 

I



DEGREES IN COURSE CONFERRED AT COMMENCEMENT EXERCISES OF SOUTHWESTERN 
TUESDAY, JUNE 7, 1932 

I

BACHELOR OF ARTS 
William Edward Barbour 
Jane Barker 
Elizabeth Stanley Beasley 
William McHardy Berson 
Catherine Louise Bigelow 
Dorothy Price Cobb 
Oliver Perry Cobb, Jr. 
James Pendléton Cowan 
Dabney Hull Crump, Jr. 
Aubrey Dial 
Myra Frances Durham 
Albert Russel Erekine, Jr. 
Milly Fry 
Edith Grace Graff 
Margaret Irene Gunn 
James Dixon Hamilton 
Virginia Elizabeth Hampton 
Miriam Heidelberg 
Edward Meeks Henson 
Joseph Phelan Hollifield 
Virginia Louise Howry 
Anna Elizabeth Hudson 
Elbert Michael Huffman 
James Gilliam Hughes 
John Davis Hughes 
Maury Isaac Hull 
Martha Caroline Johnson 
Nell Barker Jones 
Paul Tudor Jones, Jr. 
Margaret Elizabeth Kixnbrough 
Thomas Jordan King 
Mary Carolyn Lee 
John Douglass Leslie 
Anniemae McDaniel 
Elise McDaniel 
Margaret Walton MaBon 
Gertie Mayo 
Lelia Louise Mitchell 
Maurice Carlyle Moore 
MarianGerard Pape 
Mary McMichael Pond 
Sara Ella Crowe Ransom 
Katherine Cameron ReId 
Virginia Richmond 
Grace Rowland Rogers 
Robert Lee Sanders 
James Crenshaw Shepard 
Mary Elizabeth Smith 
Lyle Murnan Stanage 
Mildred Elizabeth Veaey 
William Townes Walker, Jr. 
Julia Walls 
Dorothy Elouise Thitten 
Lucille Work

Memphis, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Brownsville, Tennes see 
Memphis, Tennessee 
Delirose, Tennesee 
Whitehaven, Tennessee 
Collierviue, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Cleveland, Ohio 
Memphis, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Clarksdale, Mississippi 
Newbern, Tennessee 
Centerville, Alabama 
Sardis, Mississippi 
Tupelo, Mississippi 
Blytheville, Arkansas 
Memphis, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Corinth, Mississippi 
Memphis, Tennessee 
Townley, Alabama 
Memphis, Tennessee 
Dallas, Texas 
Memphis, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Holly Grove, Arkansas 
Memphis, Tennessee 
Rosemark, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Nashville, Tennessee 
Memphis, Tennessee 
Memphis, Tennessee 
Tupelo, Mississippi 
Memphis, Tennessee 
Montgomery, Alabama 
Memphis, Tennessee 

Memphis, Tennessee 
Goldwater, Mississippi 
Miliboro, Virginia 
Holly Grove, Arkansas 
Memphis, Tennessee 
Memphis, Tennessee



J1JNE 7, 1932 

BACHELOR OF ARTS I	 James Alien Cabanias	 HONORS STUDENTS	 Florence, Alabama 
Norman Brantley Gibbs
	

Homer, Louisiana 
John Berry McFerrin, Yr.	 Collierville, Tennessee 
Alice Baskette Rogers
	

Memphis, Tennessee 

BACHELOR OF SCIENCE 
William Marion Hall
	

Covington, Tennessee 
Alicia Thomas Keisker
	

Memphis, Tennessee 
Joseph Clinton Mobley
	

Memphis, Tennessee 
Orren Taylor Pickard
	

Raines, Tennessee 
Joseph William Wells
	

New Orleans, Louisiana 

HONORARY DEGREES CONFERRED AT COMMENCENT EXERCISES OF SOUTHWESTERN 
TUESDAY, JUNE 7, 1932 

MASTER OF FINE ARTS 
Henry C. Hibbs
	

Nashville, Tennessee 
Architect

DOCTOR OF EDUCATION 
Samuel Leonard Smith, '14	 Nashville, Tennessee 

Director for Southern Schools of the Julius Bosenwald Fund 

DOCTOR OF DIVINITY 
The Reverend George Washington Belk
	

Memphis, Tennessee 
Pastor, Evergreen Presbyterian Church 

The Reverend Charles Pier Colmery, '88
	

Edwards, Mississippi 
Pastor, Presbyterian Church 

The Reverend William Francis O'Kelley
	

Minden, Louisiana 
Pastor, Presbyterian Church 

The Reverend John Van Neste Talmage, '09
	

Kwangju, Korea 
Missionary to Korea

DOCTOR OF LAWS 
James Hardy Dillard
	

Charlottesville, Virginia 
Educator 

I 

I
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ANIIUAL EPOBT OF 'flUe TIISURER 

Aa ct August 31.. 1932. 

To the	 ard of Dixctoro of Soutliweatern -•	 . 

Geflt1Ceflt	 ..	 A 

The Troaewer ranits herewith the usual annual Audit Report 
of the books. accounts- an& recorn of Scuthwestern for the 	 ieca1J rear ending 
AUguSt 31: 1932	 This wadit 758 blade by Q1ier P0 Cobb and CQnpany and 	 s addressed 
to the 3oard of J)treetore 	 d the President of Sthwestern.	 Tho Report oets at 
in detail the finaflelal condition of the Oollego, it	 aeaete and liabilities, at 
the end of Th	 period end the roriulta of operation for the fiscal	 sr 
August 31. 1932,	 .	 . .	 . 

• .	 The figures c3ntained in statements end tabulations: in the . 
Treasurero Report are taken from the Mdit ]eport but in order to sale apace	 . 
5nariee end net figures are in. instances used0	 . 

Saiement of Aesota wad Liabilities as of Augus	 33, 2.932 is 
hOThtO	 ponded	 .	 ..	 . 

-.	 Attention is called to the items of Current Liabili4tiee	 aountig \ 
to	 384'78	 Among these items is 	 5OOO.00 of tenporary' bank ioane which 
were paid in fuU Soptemer 19, 12. 	 The items Acoowita Payablo, I Plant l'unde 
eznountin.g . to	 5UO.48, and !eserve Punds	 ounting . to $21,755.29 rpze. eent cash 
advances f1	 those funds to moot operating deficits.	 This	 oees,ry encroac1men.t 
cm P1nt and Reserve lund ciphaoizoe the necessity of.raising sufficient money on 
the c*ztaide to meet the animal operating deficit0 	 . 

•	 There is also appen&3d Stitemeut bf Income and	 xpe1ae. year 
ending August 31.. l9'32 - In this oohnction the foUoviig tabulation of expense is 
prtincnt,	 :• 

Year ndingAugiat 31	 1032	 131	 13O -
Average Ntbcr of Stu dents	 - - -	 380	 I. 43.3	 413 

Cost per $tident - -. 	 414.51	 8.8'/	 3?L7W 
reolved	 .	 •I.	 •.

Fl 
..

from eai student	 -	 133.80	 143.34	 156.81 
• .	 .	 Balance provided by College	 276.01	 250.53	 214.18 

Provided from E&dOel5nt Fund, 
• afld other sources of revunue	 . 

within the Ooflege- - - . - 	 .77.29	 07.79	 90.04 
Provided tm contr1.butiona	 .	 .	 . -	 -	 and other ourcoo	 198e 72	 12.?4	 124.80 

It shows that the 	 avereo cost per atztdent is •Øj	 end.. 
- the overage quUuflt paid per student is decreasing. 	 -This inoreased cost trend. 

contjnged thaough the 1g32. year notrithetandiñg eoonom.Lee put in effect thro*i. 
reduction in salaries, wages, end otherwise, and is . largely accounted for in 
reduced nber of etudeiita, . thirty-three lees than in the previcus year. 	 It is very 
evident from thin showing that irthor economies are necessary as there is no 

i. 

-.••-	 •-.	 .	 . _______ ________	 - -.	 ...-.-----	 •- -..	 - ....•:. -. -.. - 	 -.	 .'	 - -	 fl• .	 .- -
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L	 tAt2	 rjtr t1iE t.	 I &CLV1+1	 B'D"t 
ccii	 rc'i r	 :r	 --	 i 

1 j	 N	 '	 j Clrvcr P	 cb	 C	 '	 i 
to tt..	 o Dcr:	 i '.	 re	 n' 5c'. '-'teri	 L P t	 .	 ts	 t 
tn	 .1 t	 1.flLC11 '	 lit±o CI'	 Cr118	 ts	 rd Ii. iij'tie, t 

ai 't	 uIts at	 :ct±	 t'r the 7'1aJ.	 end1r 

L'	 ur- caj	 t-eY:	 in th 
r	 porc	 rzi	 tr bu.tY	 to 

d	 ':utc are i &ritaxies td 

eiit	 it'	 .,t	 '1it ! 12 1L 

'	 Aterticr	 cU	 t '	 im cit Corrent Li.t1i tit 
t.. Ii4 334 78	 thtb	 t $2 fX;	 f tpor'-'	 i 1os 

L\	 rer pd ii run eptc'm'cr 19 1X3	 Lti £eut P tie Pat unds 
u.it1rt to	 1)f 48 n1 RcseTT !w.ds	 q $21 ?529	 eStt cash 

d&is trcen.	 tus tc	 t oierati	 f1Q1ts. Tis	 eiiy røoathinent 
L	 nd eserv 1\ar 4 	 e	 ,i' 'aiin- suf'ic1nt	 iy on 
tde to tieet th annlutJ.	 rjn	 oit 

Th;'o Ia	 ppeidei Statnit ot Ineom and !.cense. year 
tivat 31 l	 I thts otnct r	 'o11wt:g bulatlo'i of expense is 

2
I	

__	 1931 _____ —	 -	 ---- -k- ' **	 - 

Stu r t s - - -	 380	 42.5	 4I 
"	 Coat x	 tdert - - - - 4.L4.51.	 h87	 3i V

&*oUXt recived. 

	

fi tac studet - - L335O	 ]A34 
B1xice iroTided by College	 - 276.01	 2O.53 2141 

Em ent Fun4 
otter source3 O reiiu 

w1tht thc Cdlloge-	 ?729	 9O04 
Pcvvj4.t1.	 ctDuUoia 

tt OtiC'	 198:72	 12?4 124:80 

X ehos tbat the aiem& Gost per u tdit i inema1 r aii4 

J	

per stu4et 18 dereig This crsed cost tTefld 
the 1932	 ntw1 tn dIng eoat.ie put i eff€,t tb'Ow 

-	 •	 goe **d otrwies and s 1are1y a000linted ro in 
r t	 t7-re. less than 1 th pre1ie	 It i 
th	 n.iea &rk	 .	 a t:- i
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likelihood that the atudoAt bcty can be ineeacd in nber Co lag as the 
present adverse econania conditiCrne continue.	 . . 

It is impOrnt also to arrest the continued decline in the 
average anoirnt peid by students - through a reduction in free tu1tin" 8nd in 
Student Aid a11Oonoeeo Of course it must be raemberod in coneider& these 
firee that	 inauguration of the Tutorial Beading Course plon in Septcber 
l.1 added to the neceesaly expenses.	 . 

As indicative of econcmies pt into ettoctauri4 t5o 
year l93132 the original.. budget AS approved for that year oontcp1ated ozpena 
diturea oi fl64 06lQ•O0. ao'nn3. bthget ecnd.ttures otmted to (16968400 
a eavin . eparod vitlt ti originol. of 014 948oO0o 

. 

The average amOunt of revenue producing endocnekt in approx-
buately the e as last year $34OOOoO0o The endoant inane iae 1949283 
or 45O, as oonpSX'Od pith O23o?lc23 D or	 for previoLlo year0 Thin decrease 
in endoment ice vac duo to deftults fu 	 ' confined abDoct
entirely to first mortgage real estate 1oann At the date of the au4tt it bed 
been neceseary to fbrec1ea on 	 different pieces of inproved reale8tte in the 
Ott7 of tMmphis upon which bad boon made first mortgaga loans eggregatth .048o4500003 
These loans wb3n made were on a basis of aba.t t fifty percent of appxsi sod value0 
There iifl . dotdtless b6 furth' default a aM foreclosures if present, conditions 
continue,	 ...	 .	 .. 

The item Contributod In cane 0 en Incono end Expense tetcmsnt 
emoting to 5326O5l inciwice the Carnegie Corporation aard Cf $35O9O0O and 
ie nt amount otter deducting 1032 óanpeign expenses of $1O826o'731 represents 
collections principally fxv the l932!enhio Canpaign for 0patingPun4e 

I	 j. 
The Carnegie Corporation has granted a .ocou avrd of 35O00O0-

which is ti'ing applied to l g32-Z operating oxpencoe0 This baa togatbor . with 
available reserve AiMs eiieblod the Co3.lege to keep going but it Cal: no t continu* 
for the full 193233 year un1aD additional funds not now in sight e20 forth caning 
The cmot estimated as necessary is conservatively 'placed at 50 00OOO. As to 
what shall be done is a matter that the floard ahau3 dotéEmine at th a 

iteepectiUlly euhaittedD 	 ..	 j 	

i .. 

V . _ _ 

c___-__ 
lanuary 31., 1033	 V 	

. 	 Treawrex 
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BALANCE	 LET	 •-	 WJ8T Sl, 1 q32	 :. 

(t
•

0• •

ASSETS I 

Oaeh Defteit 	 • 
)I*te	 Reoeinble	 •• 
Accounts Receivable	 • 4,776.42 

ventor1ae	 • 219.04 •
StoOk end Boø l2OO.00r 
Real. Estate	 Prebyri	 Bonpitel 38Oo00 • 

• ta1	 rent Pnd Mesta	 -	 - -.	 - -- - "- j49o116o96 
'I 

PLANT_PUNDS 
• iih	 *d - 2E.20 

Aocouito Reeciveble Subscriptions 216.00 
•	 AU$burc)i Prose Stoek.'' Par Value 200,00 

Due fzoa Current 	 iflde	 • 3,110.48 

Buildings	 '1,2O3,840.22 : •
BealEetate	 188,085.88 
Equipent	 3?,262.89 

•	 Pnrniture&	 :.	 •	 •	 • 
Pixtures	 • • 0 

Library	 5QOOO.0O 497 .68724 •	 •• 
Toe	 lant Assota	 - -	 - -- - - - - - -•- lO34geb92 

UiDS tZu4oeneut) 	 • • 
-cash 7uXid	 ..	 • 1,557e6 

• Accounts	 Receivable • 5,3O1.0O 
StoekL . Bonds & Mor.tgs	 440Qfl2o55 

• •	 Less .ànrnLittcs	 6,0O000	 •434712i5 
Total Pernanent	 unAacot	 (dnt) .	 - - •- -

• 

•	 • - - 

•

-	 -	 - $1c9401.a7009 

• ••••

LIABXLITXE •	 •
H 

• (JRTtflD8	 •	 • 
•	 Ncte	 Payable	 Bank. •	 •	 • '.00OaO0 • 

Accounts Payable MS.ael. 	 •	 •	 • •	 •	 4Q51900l 
• Accounts Payable Plent Thznde 	 •	 •.• •	 311O46 

Reserve FUnds 	 • _________ •	 48478 

Total	 Eoea of Assets O?or LiabIlities 1	 ____ 

t
• ¶LTAL LIABrLITTES Iind EIES 

0
••	 •	 • 

S
$1.	 4387,.09. 

• - 

- -	 -
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I 

EWISE YEkR	 4DING AUGI 12 
LJ ;.'. 0 • 	 - 

Matrji1stion and Tuition 498846	 * 
Stjdenta - riiecallcneaue 2 766.60	

S 

Total Incxe trom Stu4itn ------ 
Thidoinent Invetnent Lzi1nga

- I2O6 I 
19,49Lt85 

•	 :	 • Doi'utorS.e, Dniag Lell and nook Store (net) •	 • 692236 
Intez'eet - Notee, Savings Acot0, etc. 534127 
Gate Lodge Rentals ].OJOO 
Miscellaneous other T.nccme _______ 

Total Operating Incane - - - - - - - -	 82,003A36 

- - 
EXPiS8 ----	 - 
Instmetional $lO5leh8 I 
Physical Plant end Grounds	 - lg062j33 -S 

Generi. aM 4d1nistrattie	 0 ,B761ZO 0 

157,515k0
. 

Tom]. Ortin	 Eeneee' -----------

Unpcvided Oj,ezatthg Epsnseo	 .-	 - - - - - - - 

•	 •	 0 

000 CTUIJD INC	 •	 :	 •• - 

•	 -.

• 

Benevolencea 7,43&t78 -
0 Suht.criptionn - Net.	 ••	 0	 • lO62Gd?3 

Carnegie Corp°n	 Ard
- -
	 &OOO*OO 

•	 Total Qontrited Inca wet) $53,26O5l •. 0

0 •.. 
Deficit after	 tritzttaie

0.0] 

.
• 

0	 0	 .., .•-	 0 - 

-,----	 ---•--- •--- ----	 ---._-_------_.-.-- ----- -------------------- -





Statistical Reporton the Faculty, First Senst'er, 1932-1933. 

Instructor Course Hours per C Se Totals Remarks 
week	 . r tn .	 C - . 0 	 S	 SH V 

VV

' c	 .1 •e ur 1 r:	 t .	 to -	 H	 'V 

1	 ,aV d - do a e. - , u	 uu	 . e	 V 	
- 	 V 

•	 V•

a	 -	 b 1 el. s d	 d	 VdrV .a 
s	 • t ni S 1	 e	 es d 

V
s S to e- V	 n	 fl:	 : . e	 V 

: 	

V d •..$	 t	 t: . . V•
r 

V

V VS	 .
•• •V	 I	 V 

Atkinson,W.R. Psychology I 3 3 58 H 
V

General	 V .'
:.	

' e. 
V	

V
Psychol. 25. 3 •	

]3V .	 . g
V 

VV	

V 	

V 

V 

Child 3-

Psychol. 2'? 3 3 5 5 

Applied 3 9	 76	 228 t 5 
V	

V V	 ,VVV
•. V	 S r, .	 V 	

V 

Baker,C.L.	 . Biology I	 V
V 

3	 4
• 26.: V• V'	

•.	 V	 ' S • 

V

V 

V General	 V :
,

V 	 .

' •.	
V	

V V 

Biology2l 2	 4 3 2 
Genetics :: ,	 •. V

V •V :	 .	 : 
Biology 31 2	 4 3 
Cornp.Anat. •'.. .12 3 10' .40	 146 ':

. 

Bassett,H 3'. Latin I 3 3 16 Asst 
Cicerd,Livy. V. V	 Dean V V 

V 
Latin2l	 - 3	 ..	 . .: .	 V	 V, 

.Roman,Comedy

V ' ..	 .	 V	 . V. 
Latin 53

V 
3 3 6 3 9	 26	 '78 4 

Boman Phil. 

Bates,Barbara German l.A 3	 '. 3 13. -	 .	 . .	 .:
.

V	 V 
V Elementary	 . ..	 V '	 .- ,: ': . -.	 ... . 
GermaniB 3 3 15 

V	 . Ibid.	 -,	 '-V ' .	 V . . 
German 21 3 3 11 3 9	 39	 117 

Intermediate 

Cooer,W.R. list. I A '3 3 26 
European	 :,. V	 - -.	 :	 •

V 

Hist- .1 B	 / 3	 ' 3 27'... .	 V
V V 

-	 V	 .. Ibid	 V : . -	 •:	 . ..	 .. 
/ list. 21 3' 3 30 

Early Amer. 
list. 55 3 3 14 3 9	 97	 291 11 
Fr.Rev.& Napoleoril 

Davidson,R.F. Bible I A. •	 .	 . 3 26 .	 .,.. V. •	 V 
New Test.	 . .	 .	

V	 •. . .	
:' .	 •.	 .	 V 

Bible I F.: • 3'	 - - .	 V • 
V	 . .Ib-i.. V	 V .	 - -	 -S. 

Bible 21 3 3 10 

..	 .	 S	 '-

Teachings of . ':.	 V :	 -	 . .	 V 

Jesus	 . ..	 . '	
V

V 
- Bible 51 B	

- V	 V •• V 
.

V 
-22 4 12 86	 258 V 

Bible j	 Human	 . .
V 

V Life	 ' S.. . ..- V . .



2 

Instructor	 Course	 Hours per C S e 
week r t n	 C 

C	 1 e u r	 1 

1	

a d do a 
a	 b I e 1	 s 
S	 . -b fl 1	 s 
s a t e	 e 

a d	 s

Totals Remarks 
C	 S SI 
r	 t to R 
e	 u uu e 
d	 ddr a 
I	 e es d 
t	 nn e 
a	 t t r 

S 5 

Davis, J.H. list. I E 3 
European. 
list. I F 3 
European. 

iliat. 23 3 
Lng.Hist. 
Pol.Sc. 21 3 
European Govts. 

laden, E.G. French I A 3 
Elementary. 
FrenchiB 3 
Ibid. 

French 51 3 
Comp.& Convers. 

French 53 3 
Rosseau to Hugo 

Harris, C.J.

Biology II 3 
General. Dot. 

Biology 25 2 
Entomology. 

Hygiene A 1 
Hygiene B 1 
Hygiene C 1 

Hart1ey,R.\. Math. I A-B 3 
Plane Trig. 

Math. 21A 3 
Anal.Geom. 

Math. 23 3 
Diff.& Integ.Cal. 

Math. 51 3 
Aria 1 .Me c h. 

Hon,R.C. Economics I A 3 
Elementary. 

Economics I B 3 
Elementary. 

Economics 25 3 
Marketing. 
Hist. I D 3 
Eurora an.

3 27 

3 29 

3 28 

3 8	 4 12 92 276	 10 

3 12 

3 20 

3 8 

3 20	 4 12 60 180	 12 

5	 4 6 

5	 3 4 

*67 
63 

- 64	 5 8* 20410?	 5 

3 22 

3 25 

3 18 

3 6	 4 12 71 2l3Dean 4 

3 23 

3 16 

3 25 

3 2b	 4 12 88 264	 11 
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Instructor Ccurse Hoars per C Se Totais Renrks 
week r tn C C S SH 

C 1 e ur 1 r t to R 

ia

d do a e U uu e 
a b I el $ d d dr a 
a • t ni s I e es d 
8 S te e t n n e 

sd s t t r 
S S 

Huber,F.C. Chemistry 25 3 6 4 23 1 4 23 g2 10 
Organic. 

Chemistry 1 4 
Johnson,A.T. Eng. I B 3 3 28 

Conip.: 
Eng.21A 3 3 1? 
Eng.Lit. 
Eng.61 3 3 11 
Eliz.Drama 
Eng. 65 3 3 6 4 12 62 186 11 
Renaissance 

Kelso,A.P. Bible 51 A 3 3 40 
Bible in 
Human Life. 
Phil.I 3 3 20 
Introd. 
Phil. 21 3 3 13 3 9 '73 219 9 

Hist.Mod.Phil. MacQueen,M.L. Math, I C 3 3 28 Alumni 
Plane Trig. sec'y 
Math,ID 3 3 23 
Ibid. 

Lath, 53 3 3 .8 
Diff.Equa. 
Math.56 3 3 3 
Theory of 
Equations. 

Math 21 B 3 3 25 5 15 87 251 1 
Anal.G-eom. 

Mcllwaine,A.S.Eng. I C 3 3 25 
Comp. 
Eng.ID 3 3 25 
Comp. 
Eng. 21C 3 3 33 
Eng.Lit. 

Eng. 41 3 3 12 4 12 95 285 12 
Writing 

McLean,G.A. Sociology I 3 3 19 
General. 

Sociology 43

3 3 8 
Soc.Psy. 

Pol, Sc. I 3 3 19 3 9 35 105 10 
Jmer. Govt.
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Instructor Course Hours per C Se Totals Remarks 
week r tn C	 C	 S SH 

c 1 e ur lr	 t to R 
1 a d do a	 e	 u uu e 

a

b I el sd	 d dr a 
s • t ni s	 I	 e es d 
S S te e	 t	 n n e 

sd s	 s	 t t r 
S S 

Monk, S.H. Eng. I A 3 3 26 
C omp. 
Eng.21B 3 3 25 
Eng . Lit. 
Eng.21D 3 3 22 
Ibid. 

Eng. 55 3 3 11 4 12	 84 252 8 
Eng . Lyric 

0rr,'Vm. Bible I C 3 3 30 1	 3	 30 90 
New Test. 

Pond,R.S. Math. A 3 3 10 
Intermed..&lg. 

Math. I E-F 3 3 26 
Plane Trig. 

Idath. 3 12 
Plane Trig., 
Coll.Alg. 

Math. 21 C

3 3 27 4 12	 75 -225' 3 
Anal.Geom. 

Rhodes,P.N. Physies I 3 4 4 25 
General 

Physic s 25 3 4 4 2 ) 2	 8	 27 108 8 
V'ave Motion 

Shewmaker,V1.0. Bible I B 3 3 28 
New Test. 
BiblelD 3 3 26 
New Test. 
BiblelE	 .3 3 34 
New Test. 

Hist.I C 3 3 27 4 12 115 345 10 
Euro	 an 

Storn,M.W. Spanish I A 3 3 29 
Elem. 
SpanishiB 3 3 26 
Elem. 
Spanish 21 A 3 3 20 
Intermed.San, 

Soanish 21 B 3 3 16 
Ibid. 

Spanish 53 3 3 20 5 15 111 333 2 

Spanish Lit.
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Instructor Course Hours per C Se Totals Remarks 
vieek r tn C C S 511 

c	 1 e ur 1 r t to R 
1	 a d do a e u uu e 

a	

b i el s d d dr a 
s	 • t ni s i e es d 
s S te e t n n e 

sd s s t t r 
S S 

Strickler,R.P. Greek I A 4 4 15 
Elem. 

GreekiB 4 4 16 
Elem.. 

Greek2l 3 3 12 
Xeno phen 

G-reek5l 3 3 6 
Attic Prose 

Greek 53 3 3 2 5 17 51 153 2 
Aeschylus & 
Euripides 

Swan,W.0. Chnistry I 3	 4 4 95 
General 

Chem.21 2	 6 4 8 
Adv. Inorganic 
Chem. 

Chem. 51 1	 8 4 4 3 12 107 428 3 

Quant.Anal. 
Townsend,C.L. French 21 A 3 3 17 

I nt ermed i ate 
French2lB 3 3 15 
Ibid. 

French 21 C 3 3 18 
Ibid. 

French 55 3 3 20 
Fr.Lit.lgth Cent. 

German 53 3 3 4 5 15 74 222 8 
Novel & SS. 

Townsend,M.H.]v1rs.Eng. I E 3 3 30 Dean of Women 
Comp. 

1in	 I F 3 3 28 2 6 58 174 12
C omp. 

Haygood,J.R.: Director of Athletics 

hi11er, John: Assistant to Director of Athletics 

Stratmann, Louise: Instructor In Physical Education for 7omen 

I
A. S. Mcllwaine 
Clerk of the Faculty 
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