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MINDTES OF THE MEETING OF THE BQARD OF DIRECTORS 
OF SOUTHWESTEHN 

FIELD IN THE DIRECTORS' ROOM 
IN PALMER HALL 

SEPTEMBER	 6,	 1936. 

** ** ** * * * * * 

In accordance with the action taken at the annual meeting of the Board of 
Directors of Southwestern on January 29, 1935, a special meeting of the Board of 
Directors was held on Friday, September 6, 1935, at 9 a.m., in the Directors' Room, 
Palmer Hall, with Chairman E.B. LeMaster presiding. 

The meeting was opened with prayer by Dr. W.McF. Alexander. 

The roll call showed the following members present: 

Chas. E. Diehl, ex-officio 

LOUISIANA:	 MISSISSIPPI:	 TENNESSEE: 
John W. Orr	 E.B. LeMaster	 J.B. Hutton	 Moore Moore 
J.P. Whiteside	 W.MoF. Alexander	 E.L. Storey	 William Hume 
D.C. MacGuire	 R.W. Hardy	 B.A. Patch 

Messrs. R.E. Craig and A.C. Glassell, from the Synod of Louisiana, and Mr. T.H. Tutwiler, 
from the Synod of Tennessee, were excused for satisfactory reasons, 

An ad interim appointment of Judge R.T. Simpson, of Florence, Alabama, was 
made by the Moderator of the Synod of Alabama, to succeed the late J.T. Fuller. Judge 
Simpson was excused from attendance at this Board meeting for satisfactory reason8. 

The minutes of the meeting of the Board of Directors held on January 29,1935, 
were read for information. The minutes of the meeting of the Executive Committee, 
which was held on July 25, 1935, and which had not been sent to the Board members, 
were read. All of the minutes of the meetings of the Executive Committee held since 
the last annual meeting of the Board of Directors were approved. 

The following memorial to the late Jerome T. Fuller was adopted, ordered 
spread on the minutes of this meeting, and a copy sent to Mrs. Fuller: 

With deep sorrow the Board of Directors of Southwestern 
records the sudden death on Tuesday, February 12, 1935, of Jerome 
T. Fuller, of Centreville, Alabama, since 1915 a member of this 
Board, and extends heartfelt sympathy to Mrs. Fuller and the other 
members of his family. 

For many years Mr. Fuller, who was born in Centreville, 
Alabama, October 21, 1874, had practiced law in his native town, 
and he was widely known throughout the State of Alabama. As a 
leader in the Sunday School and as a ruling elder, he was active 
in the work of the Presbyterian Church. He was President of the 
Bibb County Board of Education. He was prominently identified with 
the political life of his State, and was the author in 190? of the 
Fuller Liquor Bill, the first state-wide prohibition law to be 
enacted in Alabama. He held a unique place in the community life 
of his section, and was universally respected and beloved.
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For twenty years, with rare fidelity and inconvenient 
devotion, he served the interests of Southwestern. Throug2i 
all the troubled times of the removal of the College, with the 
attendant litigation and unpleasantness, he contributed his 
unwavering faith, his clear vision, his unfaltering courage, 
and his wise counsel. He rendered no small service in helping 
to build here in Memphis this great institution, which stands, 
in part at least, as one of his lasting memorials. We who 
remain count it a privilege to have served with him in this 
enduring work. 

Chairman LeMaster presented a paper concerning an amendment to the By-Laws 
with regard to changing the time of the annual meeting of the Board of Directors. 
This paper was held over for the annual meeting in Tanuary, 1936, as the matter is 
already on the docket. 

The Bursar, A.H. Sarafian, was asked to present and explain the analysis 
of the annual audit. The Finance Committee, which was appointed at the meeting on 
ranuary 29, 1.935, with the addition of E.B. LeMaster, was asked to make a summary 
of the audit to be sent to the four Synods. 

Dr. John W. Orr offered the follOwing resolution to be presented to the 
four Synods. Upon motion, duly seconded and carried, this resolution was adopted by 
the Board.

WHEREAS Southwestern, an asset of 2,000,000, free of debt, 
the official college of the Synods of Tennessee, Alabama, Louisiana and Mississippi, 
offers an unrivaled educational opportunity to the Presbyterians of the four cooperating 
Synods, and

WHEREAS there is needed for the full stabilization of the College 
an additional endowment of l,5O0,.000, which it will require some years to secure, and 

WHEREAS , in the meanwhile, if the College is to continue to func-
tion, there must be secured an annual support fund of about ?5,000, and 

WHEREAS the citizens of Memphis, who have been very generous in the 
past, can be depended upon to continue to cooperate in providing what they recognize 
as their share of this needed annual support fund, which they feel should be not more 
than one-half, and

WHEREAS It does not seem unreasonable to expect that the churches 
and individuals of each of the four cooperating Syn.ods should provide lO,O0O.0O 
annually as a support fund until such time as an adequate endowment can be secured: 

We, the members of the Board of Directors of Southwestern, earnestly 
urge each of the four cooperating Synods 

(a) to accept the sum of l0,00O.00 as its share of this needed annual 
support fund;

(b) 'Vo take whatever steps are necessary by way of the apportionment 
of benevolences, by way of special appeal, and by any other proper methods, such as en-
couraging annual gifts from individuals and groups, to secure this quota. I	 The hour of 12:30 was set for lunch In the Bell Room of Neely Hall. Upon motion the action of President Dish]. in executing an option for $000.00 
on the Alabama Street property was approved.
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President Diehi. discussed the possibility of securing a stadium on 

I	 Fargason Field. In this connection, the following action was taken by the Board: The Board of Directors of Southwestern hereby authorizes 
and directs the President of the College and the Secretary of the 
Board to convey by deed to the City of Memphis approximately ten 
(10) acres of ground on the northwest corner of the present campus, 
at Jackson Avenue and University Place, for the purpose of erecting 
and maintaining a stadium without expense to Southwestern, if and 
when mutually satisfactory arrangements can be made, arrangements 
which have the approval of the Executive Committee, the important 
features of which shall be incorporated in the deed. 

The Board recessed at twelve o'clock, in order for the Finance Committee 
to prepare a condensed financial report for the Synods. 

The Board reconvened at 1:30 p.m. 

The Finance Committee, after considering the audit of the college books 
for the year ending Tune 30, 1935, brought in a condensed statement, which is attached 
to these minutes, and which was adopted. Copies of this statement, together with 
copies of Dr. Orr's resolution, were ordered sent to every minister and commissioner 
in the four Synods, also to the Stated Clerks of the Synods as an official communica-
tion.

The meeting adjourned, after prayer by Dr. T.B. Hutton. 

I 

LI



-4-

The Board of Directors of Southwestern presents the following condensed 
statement of the financial condition of the College for the year ending June 30,1935 
as shown by report of audit of books by Certified Public Accountants - 

0PRATING STATEMENT
1934-35 

From Students	 5l,385.72 
Endowment	 21,534.49 
MisCellaneous	 1,140.12 

Total	 74,060.33 

OPERATING ECPENSE 

Instructional Expense 	 77,799.63 
General and Administrative Expense 	 63,143.45 

Total	 140,943.08 

Operating expense in excess of operating income .. 	 66,882.75 
provided for as follows: 
Received from Memphis churches and citizens	 33,256.04 

Synod of Tennessee	 3,932.81 
" " Alabama	 1,071.40 

" Mississippi	 687.58 
•	 "	 " " Louisiana	 896.48 

Carnegie CorporationGrant	 35,000.00 
74,844.31 

Surplus for Year Ending June 30, 1935 	 7,961.56 

As the Carnegie Corporation grant will not be available for the session 
of 1935-36, the churches and Memphis must provide approximately 75,O0O.00 to meet 
the operating needs of the College. 

ASSPS AND LIABILITIES 
June 30, 1935 

Assgrs 
Current Funds Total	 40,019.40 
Plant	 1,504,903.23 
Endowment Funds	 436,387.75 

1,981,310.38 

LIABILITI 
Accounts Payable	 491.40

ENDOWMENT FUNDS 
Total Endowment Funds 	 436,387.75 

Investments in default, with reasonable 
expectancy of payment in full - 11,800.00 

Percentage earnings on Total Endowment 4.88%
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