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I I LTTOAL, REPOST OF THE FREASURER
AS 0P DECEMBER 31, 19310

-

'To the Board of Dimetors of Southuesterns
Centlenen §

‘Herewith ls subnifted the Awdit. Report of ¢he woks end secounts
of Scuthuestern for the fiscal year ending August A, 1931 es prerpared by
Gs Jo Farris & Goo, Certified Public Asdcanlants, The report se® out im
.detail the finencisl comdition of the Oollegs, its asseis emd linbili¢ies
"end tBe results of the cporetion for the year opding August 31, 1931 ac |
compared with the previous year. Tho Balan~o Sheed; pagss 1 sud 2 of o
M3t apd Baleneo Shoat Anmalysis, emd pngo 8 of ¢he sudit letter, skowo
“pet worth unineusdored® ( or assots in oxepss of listidties) or {1,676,730.29,
o -Gesrecse of {85,505,63 es compsared with ¢he previous year. This docroase
4n net worth is due %o bumk lcan of PAB,000.00 and ¢he uss of certein Rescrve
. fupds and Plant funds in owder o mesd eurrend @)_;@xaﬁing expenses during Wwe
.. latter part of ths college year m@ing Avgust 33, 188%. %o bols lean was
paid Orom Curvent funds dn Ostobor ACSY = end %h.:re@ aze 29 Bank 3@@@5 @m?:e
s%anding at this tinéo - .

. ‘Refezring further %o the Bx¥oee ozt A’:alyai@ PEe 8 « tadew
eap‘t&on “Indonrent Mwd /veomd¥, Fhe invest;iato plus cash choy [056,009482,
: I - an inoreese of J2,55C,37 as compewred @egh the mrevious year. @Wke iAvcm “Cthor
. Aspets® $85,301.00 48 uncheiged £xom lact year az is olso Yhe $8,000.80 dnvest
*o@ Jonuisy held im the. endoument fupd amd polt saryied os mm asscd, . kB3 avoToge
amownt' of the pxcduedive cndowment for the year @nﬂm@: Myzogt Iy 1034 m::s;s?
be plats@& a% appmzimﬂt@ly £434,000000 end 1% oermod & 05?510&’5 o baé&”hao

A eopparative statermnd of tetval operating memea and total |
' @paz’athg incone a8 shova @R FEZ60 ”?@ 18 gmé 19 of the awdls ic as f@llowa =

| 033, | o
Begencos | 8963,795,08 8901,345,54
. Insome ’ 1,819569018 ’ 2,&” ot /{,‘;0("”
, Dard ed & - 44,2264590 ~ 5,260 066

NOIR & = 1080 Swcluded mm inteest cnounting %o \)57.,@&%19
R ° " 3,125450

As further rofleoting $ncerTs amd ﬂizammw,.amgrofemme ip hado %o
Sta tmant, “Tosais md Brponze, Dumitoriss, Dining Hald ard Book 8toxo@,
page 6 of theo A%, TReso astivities chov ipeews over scod of ‘“’VJ_\,OJ:,J.:.E%
snd ta1is gaount is Usted &8 medxic ob page ¥ of e Mi% and i e ineTease
. of %505@9085 over Sko previous year.
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. The folleving statement reflseilng oxpense amd income may b2
of interest, : '

i1 - _ae3o
Average mumbor of students g 43 g 4213
Average cost per student - - o
exclusive of Bond Interest $303.87 §371.72
Averege smount received o
from sach studens : ) 143034 - 156,88
' Balameco provided %y ‘ ' o
. the. collega " o : . 250,53 _ 231.4025
Provided fyom Bedovmsat amd | -
other sources of " reveme o .
within College : L - 0779 - 8004
Providod from Gontritations | : - | _
and/or other E0UXEOS - - - 188,74 . 2!.24«,8@ .

: The details ‘of net inez'ease m o:pamting expense as eompareﬂ m'i:h the -
mrevious yeer amowmting o 890153092& emlusim ‘of tond interest may bs seen
on pagee b1} ami 19 of the Andito : . :

. ‘E‘he de@rea»ae in average momt received L£rom each atuden% = ag
a @ompa**ea with the pz'evioua yoar is more then accounted for i the in@reaa@
v im ﬁfee mition allowanoao Sae page 2 of the Audit letter.

i ' A.s above showa @ae oparatmg deﬁcif; for the eollege year @ndimg

: émgmst 31, 1932 was @4492059930- ipproxdmtely $20,000,00 of is was provided
Por thraugh the applisaticn of available current fupd end other avaiiable _
- fupd s tempormly tranel:rred frca Plant ascouwnt and from Roserve fundso, ‘The
balance of aoorudd eperating deficit ‘unprovided for es of Avgust 31, 131
vag approzximitely {15,000,0) against vhieh a bank loan of that e:moun% was -
_ gu‘&s’@andingc .

. Ag affecting the oash positicm o the Colleze 1% shculd b@ otated
notes takem from swdents for mition, @to. are considercd as revenue im the
finsoma . get-up, but the cash’ is not available tmtil tb:ase notes are paids
smdemt Bo%a Aecount she'vs @s fcllowe o

autmammg Augus ¢ 3;,, 1950 - 3,856,290
o . Mugust 31, A€8) | 6,476.78 . |
° ' Deso - 31, 1031 12,20000 - - -
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‘ Unpaid subscripticmse exclusive of the older c&mpai@e end the
£118,000,00 of plant fund subscripticns, pledged: additional security on the
$‘75,,000000 tond iesue were valued as of December 31, . 193@aa follows =

Value of ‘Unpa i@ Subaorip%ions , @plleotima 1931  Balo Unccllented
as of J’anna%flg 2931 T Decemmber 31, 1031
- Plang 700@000@ - ) : 60454349 : ] 229545u5.1
. Opexat &ng 28,,000000 - 8,378,685 : .19'0'@81015

~ The College ie in great need of operating funds and will require at
leas% $55,000,00 not now in sight to complete the présemnt college year ending

© Migust 31, 1632 ami immeddnte steps to secure this emount &e oW imperativaeo

The edditional swm of at least $90,000,00 will eiso be nscessery W cuable the
Collcge to balamee itn budget for the 1652-33 yearo. Xf the Carnegie Corporation
award of {35,000,00 is egain received this year the £80,0000.00 may be redused
- vy that e€amcunt. The present acute finencial. requi remsnt Ffurther emphasizss

the need of $3,000,000,00 of additionsl endowment emd it is certain that the
roblen of engually reising furds from the public will com%imue undil at l1sas®
that addi%ional amount is provideds . .

. %e operating experses of the Gollege for the year waa 8908095
.-1eas than the approved budgeto

‘ Appended %o this report are statemeands refleeting the financial com=
diﬁon of the Gollege as of Decm‘oar 3.10 1931 as followa = ) ‘

‘lo ‘Agsets and Liabilities as of Dacmber 33,. 1931 :

2o  OGwrent Incame and Bxpense for pericd Septc 1, %0 Degoe 31, .:.931

3, Treasurer’s Report of Receipts and Diaburseaents for the year
'ending December 31, 19310 ‘ :

Respecivully submﬂ%feﬂg
--—af‘) ”‘F!’sy
/)) ap T e

Fekruary 18, 1932 4 “reasurse
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_ ASSETS .AND LIABILITI&& Ao OF. LEGIQVXBJ{ 3‘3
COMPARED WITH ASBAES AND IJABILI?IL& AS OF DEOEﬂBER

a é?s'iﬁ_"

CURRENT ASSETS

Cash on Hand .
Aegount s &

Notes Reco

Unpdo Subs. o
Bonds & Stooks - -
. Jenit s Supss
~ Oollege Store

Iaveatory o

Bko S‘hore Invmq T N
‘Student Ado Reso . . -

PLOT ASSETS .

Plant Gash
On Hand _
- Subso.Rego

'.ated Stock

ountsRoco .
| DIXED ASSETS

Buildings
Uroupds : -
. Equipog mmog' o
and Fixtures -
- Library

BN JONDS

Invested Aoetoe’
1pes- Annuity
-Ooch Awedting -
 Iavestusnt:

Unpdo Subse .

«. -

SEEGIAL ASSHIS

Real Es‘sai;e T
Roserve Fds in Banl
Aceount s Redo - '

-
{'"

CURRINT LUBSLITIRS =

 Aacowss Payeble-
SPECIAL LIBTLITIRG -

Roserved Aumds

Acsets In Bugess |
of Liabilivies

. Gurrent Pde Surplus

mRovo e Surplug
at Fdo: Surplus -
ad Sspaq 1w

0203 540422
188,055.68, 10391 596010

440,847,500 .
__6,000500

TOTAL, ASSEIS = =

1,800,289 31;"__.'

413 98@

5 -220200051‘ L
9853075 "5> .
4250843 NS

: @elﬁ

10210017’s:;. o T
200 .- - 14,240259

19820059
218,00 :
200,00 - - ..

8,%00.00 XX, 136889

_759@eoovsf. U

' 434,847,00" - 6,000,00
‘ ..'11@259"36-' : R o
| By301o00  "481,367.26

. 35,000,00 -
B 309009 85,156063

™ e Wy e

zggiapgieoao

| 116,200,00 -

e . .‘

| 1,085,042,29

. 16;988,1
441,310,68

lngnmow .

. “..l@n@?ﬂd

1,203,560,88
- 188.,055.88 1

451,387.00

Statement Noo 1
1931
1930 .

'YEAR 1930

; 5515-129 52

c v,aszoao :
8,853,756
. lozoogoo-
. 554,76

830,72
. .QOO_ o
_3,186:00  20,17400%

8 -

13,226,287 - -
216000_‘? '
000

600 13,481.27

$061,698:30

92,808.86

1,894,604.96

4404831468

B5,000608 .
| 359039044 , S
200 . 43080044

2,086,088 .67

4-000 ’ ‘.
| 35,080.44 1@;0)90@4
3,012,982,09

57,008.02
493,080,286

+ BoBYG,S0307 -

10,403408
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. Statenont Moo, 2

COMPARED WITH SAME PERIOD 1930.

C'URR@}T INCOVE AND EXFPENSE SEPTEMBER 1, TO DECESBER 31, 1931

' - Total Net Current Tacame

YEAR 193 0.
GENERAL INCOME |
Tuition, MatSiculi-.lom, eteo 36,679.00 - 39,814,775
Endovment Inesme 5,832,867 7,401,8¢2
Cate Lodge Rend 280,00 280,00
' Miscellaneous Imcome 1,853 043 . 130,95 -
Interest om Notes & Savings 181,89 2,677.40
Gon tridutions k 3,784,070, o 8,336 034
Cernegle Corporation Avard 353000000 83,411 .69 000  58,641.33
Instructionel Cost 45,839029 44,268,05
Gare & Mainte vames, Fiant 55848,01 4,987,77
Operetion - Plamd - 1,384,022 1,908,10
Care & Naintengn@e of Grounds 518,72 1,023.28
Admini stration & Gen’l. Expense - 9,681,606 9183,14
hletic Bouipment & Misce = 6,323,00 00 ‘
nancial Bxpsnasc . 1,262,560 %343.78040 4,874,184 66,2564.48
chome Over Ezmnsa S S e == - - == 0,838.29 7961815 .
| OTHER WCOME |
Dormitory Incoms mem.eoso 13,668.75
Dormitory Expense ) R 5@39&0 oo 6,355,686
Ixmome Ovexr Expen@a o m e e e ®ew == 4 777,30 : , 7 :315:09
Dining ‘Hall Receipta 16,042,25 . 20,620.31 |
Sale ries 8,274.82 ‘ 4,487 .65 o |
Supplies 7,830097 AX,805,79 . . 8,872,728  134360,27 . . :
Income 0ver BXpenss = = = = o = = « = ~ & 5,136,486 7,260,804
ook Stave Beeeﬂ.ma | 6,856443 4,665,586
Saiwies 333036 333036 -
¢ applies : 3,880,185 49_193 051. : 3,843,10 4,178 .46
Income. Over Ezpemse I SN 270,92 S 479,39
Coliege stom B@'@eipts 1,103,13
Supplies . 813,70 Included in ‘Book Store
Incomo Ave> Bxpones = = = == = = = = = = = 289,43 v
' 1?949‘?“40 - 7,438.37



. -~ - Statczent Noo,d

TREASURER®S REPORT OF RECEIPTS AND DISEUBRSRUITS © -
) : YEAR ENDING DECEMEER 31,-1631 -~

Disturuemsnts Balance

Balaneo Receipts o :
On Emmd hs 0f - CRAND As OF On Hand
12/31/30 . 12/31/51 = SOTAL i2/30/3% __  32/33/3)
CURFIRY? FUND  33,405048  163,126027 176,520,786  1£0,862.88 4,438,835
RESERVED FUND 12,570,668  60,466076 73,036.42 . 59,200079 13,838.63
PIAE FOND 13,2250.27 ~ ° 7,020640 20,245,67 18,425,08 ©1,820,58
FIDOVMENT FUND  10,143,66 19,625,8)  _27,869.20  _28,830,00 . _ 1,239.26
' 49,345,086  208,136,04 . 207,481.10 285,018,485 .  12,462.65
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