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MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS
OF SOUTHWESTERN
HELD IN THE DIRECTORS' ROGM
PAIMER HALL
FEBRUARY 2, 1937

Ak kakok Aok

The regular stated meeting of the Board of Directors of Southwestern
was held in the Directors' Room, Palmer Hall, on Tuesday, February 2, 1937,
at 9 a.m. In the absence of the Chairman, Mr. E,B. LeMaster, Vice-Chairman,
presided. . : '
The meeting was opened with prayer by Dr. J.B. Hutton.
The roll call showed the following members present :
Chas. E. Diehl, ex officio

ATLABAMA: LOUISIANA: MISSISSIPPI: TENNESSEE :

D.C. MacGuire E.B. LeMaster R.W. Hardy William Hume
J.P. Whiteside B.B., Taylor J.B. Hutton T.H. Tutwiler
Warren Potts Moore Moore

Drs. W.McF, Alexander and John W. Orr and Mr, B.A. Patch were excused from
attendance upon the meeting because of illness. Mr. Alfred Glassell wired
that he would be unable to attend the meeting on account of flood conditions.

The minutes of the meeting' of the Board of Directors held on September
1, 1936 were read for information.

The Secretary's report was inclg_ded in the minutes of the meetings
of the Executive Committee. Upon'usem, these minutes were adopted, and all
actions of the Executive Committee since the meeting of the Board of Directors
in September were-approved.

The hour of 12:30 was set for luncheon in Neely Hall.

President Diehl made a statement concerning the present conditions and
future needs of the college, and, upon motion, a committee was appointed to
consider the suggestions which the President made and report at this meeting
of the Board. The Chairman appointed the following committee:

William Hume, Chairman
R.W. Hardy
B.B. Taylor

The Chairman appointed the following committee on Honorary Degrees:

D.C. MacGuire, Chairman
Warren Potts

Moore Moors

Chas. E. Diehl

Mr. E.B. LeMaster, the Chairman, was asked also to serve on this Committee.
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The Treasurer presented a report on college finances up to December
31, 1936, with special reference to income and expense. Upon motion, this
report was referred to the Finance Committee, composed of J.P. Whiteside,
J.B, Hutton and T.H, Tutwiler.

The Board took recess at 10:30 a.m. for committee work, and reconvened
at 11:30 a.m,

The Finance Committee made its report, which was adopted, and is as
follows:

1. WHEREAS the Balance Sheet as of December 31, 1936 shows
an overdraft of $29,731.31, which we are informed is properly
chargeable against the figure shown in Liabilities under item
Reserved Funds $55,969.57. Therefore, it is recommended that
the entire Reserved Fund of $55,969.57 be transferred to
Current Assets except that portion of it which represents
Trust Funds and funds for specific purposes, and also except
such sums as the Executive Committee shall deem advisable to
hold in said Reserved Fund Account for specific departmental
uses.

2. We note with gratification that the Balance Sheet as of
December 31, 1936 reflects an increased net worth over June
30, 1936 statement of approximately $800.00.

3. Attention is called to the income from invested endowment
for the period July 31, 1936 to December 31, 1936 of $10,101.26
which represents an over-all yield at the rate of 4.6% per annum,
which yield we consider very satisfactory, and reflects the care
with which our endowment fund is being administered by the Invest-
ment Committee for which we are very grateful.

4, Ve are also pleased to report that the Income and Expense
statement for the period July 31, 1936 to December 31, 1936
reflects a substantial margin of Income over Expense for the
period and gives us reason to hope that we will complete this
present fiscal year without an operating deficit. The statement
shows that, while 50% of the period has expired, only 44% of the
budget apportionment has been expended.

5. The Committee wishes to again emphasize the recurrent needs
of the college for an annual support fund and particularly with
reference to increasing the amount of contributions from the
several Synods, and which should approximate the amount being
contributed annually by citizens of Memphis, which will amount
to about $40,000 per year, and we recommend that the work among
the several Synods be pushed in this reppect.

6. That operating statement of Treasurer's report be attached
hereto and incorporated in minutes of the Board.
Respectfully submitted,
J.,B., Hutton
T.H. Tutwiler
J.P. Whiteside, Chairman



-3

The Committee on Honorary Degrees made the following report, which was
adopted: .

We recommend for the degree of Doctor of Laws:

Mr. E.C, Craig, General Counsel of Illinois Central Railway, Chicago,Ill.
President W.H, Frazer, '97, Queens-Chicora College, Charlotte, N.C.
President Charles E. Albert, Davis and Elkins College, Elkins, W.Va.

Doctor of Literature:
Professor George Lang, '06, University of Alabama, Tuscaloosa, Ala.
Doctor of Divinity:

Rev. W,J. Millard, '20, Pastor of Evergreen Presbyterian Church, Memphis
Rev. W.M. MacLeod, Pastor of Moore Memorial Presbyterian Church, Nashville,
Tenn.

Nominations for the future:

Rev. E,D, Holloway, Monroe, Louisiana
Rev., D,W, Roberts, New Orleans, Louisiana
Rev. S.B. Hay, Auburn, Alabama

Rev. R.D, Fortna, New Orleans, Louisiana

Respectfully submitted,

D.C. MacGuire, Chairman
Moore Moore

Warren Potts

Chas. E. Diehl

E.B. LeMaster

The Committee which was appointed to consider suggestions made by
President Diehl made the following report, which was adopted:

It is the sense of the cammittee appointed
to consider the President's suggestion of adopting
a ten-year program specifying the needs of South-
western, that this should be done, and that the
Executive Committee be authorized and directed to
formulate a plan which is to be submitted at the
annual meeting of the Board of Directors in
September, 1937.

William Hume, Chairman
Benj. B, Taylor
R.W, Hardy

Upon motion the Secretary was directed to write Drs. Alexander and Orr
and Mr, Patch, expressing the sympathy of the Board in.their illness.

The President called the attention of the Board to the annual meeting of
the Presbyterian Educational Association of the South which is to be held in
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' * Montreat, N.C., July 2-6,1937, and extended an invitation to the members of the
Board to be present at the meeting. Upon motion, the Board urged the members
of the Board to attend this meeting in Montreat.

The minutes of the meeting were read and approved.

The meeting ad journed at 12:30 p.m., after prayer by Rev. R.W. Hardy.

D e QDA

Secretary.




SOUTHWESTERN

Memphis, Tennessee

INCOME AND EXPENSE STATEMENT

July lst, 1936 to December 31st,1936

INCOME CURRENT

Matriculation, Tuition, etc.
Endowment Invested Income
Contributions

Gate Lodge Income

Subs. Income 1935 Campaign
Subs. Income 1936 Campaign
Interest, Notes, etec.
Miscellaneous Income

Interest on Savings Account
Alabama Synodical Enpdowment Unit

EXPENSE CURRENT

Instructional Costs

Care and Operation of Grounds

Care and Operation of Physical Plant
Operation and Maintenance

Administrative and General Expense
Financial Expense

Refund Louisiana Board of Domestic Missions

CURRENT INCOME OVER CURRENT EXPENSE

OTHER INCOME

Dormitory Income
Dormitory Expense

DORMITORY INCOME OVER EXPENSE

$45,895,73
10,101.26
5,301.39
300.00
241.00
13,051.48
5.50
260.34
6.65

2.28

$49,930.22
916.72
5,224,07
1,607.79
15,469.31
125.00
780.00

4,60%

$75,165.63

$74,053.11

$10,030.17
4,727.23

Income in Excess of Operating Expense

3 1,112.52

§ 5,302.94

3 6,415.46
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